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T is becoming increasingly difficult to make up a complete 
‘set of The Journal of the Institute of Actuaries, a publi- 
cation whose value to the actuarial fraternity is thoroughly 
established. During the past ten years The Spectator Com- 
pany has succeeded in making up a number of sets of 
The Journal, which have been promptly taken by insurance 
companies and actuaries. We offer now for sale a set com- 
prising the thirty-eight volumes of The Journal up to date, 
with only five parts missing, which is the only set for sale 
either in the United States or Great Britain, so far as we 
know. The parts missing are in volumes 21, 26 and 27, all 
of which have been out of print for many years, and it 1s 
questionable whether they can be obtained from any source. 
The total number of parts so far issued is 219, while the set 
now for sale contains 214. To any actuaries or insurance 
companies desiring to possess a set of The Journal, this offers 
an opportunity to procure the same at a reasonable price. 
Anyone desiring to purchase this set will please communicate 
with The Spectator Company at once, as prior consideration 
will be given to earlier letters when dealing with intending 
purchasers. 





HE work of the National Board of Fire Underwriters in 
inspecting various cities for the conflagration hazard, 

and raising rates where that hazard is found to be excessive, 
is bearing good fruit in more ways than one. Not only are 
the cities especially inspected taking measures to improve 
their water supply and increase their fire department facili- 
ties, but their- business men are correcting many of the haz- 
ards that attached to their individual properties. Many 
places not yet inspected have taken the hint and are also 
working to reduce the hazards to which they are exposed, 
so that when the inspectors visit them they will find the con- 
ditions considerably improved. Of course, propertyowners 
have entered vigorous protests against any increase of their 
rates, but when the conditions have been made clear to them 
they have generally consented to co-operate with the com- 
panies. The assurance that when the things the companies 
require to have done are satisfactorily completed the extra 
charges will be taken off, shows the good faith of the com- 
panies and their appreciation of the perils to which the prop- 
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ertyowners are exposed. When the merchant, who is ordi- 
narily careless regarding the safeguarding of his premises, 
is touched in his pocket, he is apt to have a more realizing 
sense of his responsibility in the matter, and to bestir himself 
to remove the fire hazards of his own property and to see 
that his neighbor does the same. Community of interest is 
necessary to bring about the needed reforms, and when the 
business men combine for the purpose, the municipal officers 
are forced to act. Manufacturers of fire and water depart- 
ment supplies are profiting by the work of the inspectors, and 
should feel under obligations to the National Board for push- 
ing this work so energetically. 





T is hinted that the tax commission appointed by one of the 
Western States is about to consider the question of divi- 
dends paid by life insurance companies to their policyholders as 
sums subject to taxation. In doing so the commission starts evi- 
dently with a wrong impression as to life insurance dividends, 
which are in reality not dividends at all, but merely a return 
of overpayments not needed by the companies to provide for 
the actual cost of carrying their insurance. If that actual cost 
could be definitely determined in advance there would be no 
necessity to charge the present gross premium, and conse- 
quently there would be no overpayments to be returned. The 
same commission also seems to be considering the advisability 
of taxing maturing endowment policies, on the ground that 
they are investments. If the companies issued pure endow- 
ment contracts there would be no doubt as to the investment 
feature, but the existing forms include the element of life in- 
surance protection, which is a form of thrift, and its taxation 
is in direct violation of all the principles of economics. Life 
insurance should be free from taxation, inasmuch as it is a 
provision against misfortune which cannot be foreseen and 
which, if left unprovided for, would add to the burdens of 
the State. 





NATIONAL SUPERVISION OF INSURANCE. 
N THE Spectator of last week there were printed thirty and 
more letters from prominent life and fire underwriters, in 
response to a request made by us for an expression of opinion 
upon the subject of national supervision of insurance. While 
underwriters have frequently given their individual views 
upon the subject, this is the first time that so many have been 
grouped together, so that the readers could ascertain the gen- 
eral sentiment of the insurance fraternity in a matter freshly 
brought to the front by a paragraph in the message of Presi- 
dent Roosevelt to Congress. The President’s suggestion is 
substantially that the Bureau of Corporations be empowered 
to exercise a supervision of insurance companies doing an* 
inter-State business to the extent of requiring them to report 
to the bureau their financial standing, business transactions, 
etc., practically the same as they now report to some fifty 
State insurance departments. In accordance with this sugges- 
tion Representative Morrell introduced a bill in the House 
intended to give effect to the President’s proposition. 
The letters printed in THE Spectator last week very 
clearly indicate that insurance men will not be content with 
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any half-way measures in the matter, or consider with favor 
the creation of another department to which they must make 
reports, as is the purpose of the Morrell bill. What they want 
is a nationalinsurance department that shall entirely supersede 
the fifty State departments so far as relates to inter-State 
transactions. Such a department should have power to grant 
charters, to pass upon the financial competency of companies, 
to prescribe the conditions under which they may transact 
business, to regulate taxation and fees, to examine com- 
panies, to issue licenses, and, in fact, to have all the powers 
now exercised by State departments; the license to do busi- 
ness, when issued, to be good anywhere and everywhere in 
the United States, regardless of State departments. This, in 
effect, is what is wanted, and not merely another bureau for 
the collection of annual reports, and special reports when 
demanded. The publication of such reports, as suggested by 
a national bureau, would not benefit the companies one iota, 
for such reports are published by numerous State depart- 
ments now, and all the publicity required to enable any one to 
ascertain the status of any and all companies, is readily avail- 
able. It is not the public that requires further supervision by 
the national government, but it is the insurance companies, 
with their millions of dollars of capital, that need protection 
from the inharmonious, exacting and often conflicting laws of 
fifty different States, each one of which regards insurance 
companies as proper victims to subject to excessive taxation, 
exorbitant fees and oppressive requirements to which no other 
business is subjected. It is absolute relief from the burdens 
and impositions of State supervision, through national super- 
vision, that the companies require, and that they would wel- 
come most heartily. 

Can this be secured? That is a question that can never be 
satisfactorily answered until Congress enacts such a law and 
the Supreme Court of the United States passes upon its con- 
stitutionality. Incidentally, the Supreme Court has said that 
insurance is not commerce in the sense recognized by the 
Constitution, but that court has never had before it a law of 
Congress declaring that inter-State insurance is such an im- 
portant factor in commercial transactions between the States 
as to warrant its being recognized as a vital feature of such 
transactions. When such a law is enacted, it will be time 
enough to raise the question of its constitutionality and ask 
the Supreme Court to pass upon it as a whole, and not merely 
upon a detached fragment of inter-State transactions. Con- 
gress should be importuned persistently to pass such a law at 
the earliest moment, in order that this vexed and much-dis- 
cussed question may be finally disposed of one way or an- 
other. THe SpecTAToR has, for nearly thirty years, advo- 
cated national supervision of insurance, and now that there 
appears to be a fair chance for securing congressional action 
upon the subject, we trust that all persons interested will use 
their best endeavors to secure a satisfactory law. 

While a national insurance bureau, on the lines indicated 
above, would take away some of the powers now vested in 
State insurance departments, there would still be left enough 
to keep them busy. They could retain jurisdiction over all 
companies, stock and mutual, doing a purely State business, 
and might require the inter-State companies to report their 
transactions that were exclusively within the State; taxes 
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could be imposed upon such business, and in various ways the 
companies could be made contributors to the State revenues, 
and to the employment of insurance officials that have to be 
taken care of by the party in power. Under existing laws 
there are a few—five or six, perhaps—insurance departments 
that are of value to the public, and also to insurance interests, 
but all the remainder could be obliterated entirely and no one 
but the officials be the losers. Yet all these superfluous de- 
partments must be supported by the insurance companies di- 
rectly, and the insuring public indirectly, and have the 
power to cause endless trouble, annoyance and expense 
to the companies. A national bureau of insurance that 
would effectually wipe these out would be a great boon 
to the public, and to insurance companies that are the 
custodians of millions of dollars that they hold in trust for the 
benefit of their policyholders. 








LAWSON AN UNMITIGATED FABRICATOR. 


HAT “frenzied finance” Lawson of Boston is a falsifier 
of the first water has been apparent since he first began 
his attacks upon various corporations and their promoters, 
but in no instance has his falsification of the records been 
more apparent than in his statements regarding life insurance 
companies. In THE SpEcTATOR of October 20 we stated that 
Lawson had been “repeatedly rejected for insurance” by the 
very companies he was seeking to discredit, which might ac- 
count for his animosity toward them. In reply to this, Law- 
son printed in Everybody’s Magazine a fac simile of a letter 
signed by President McCall of the New York Life, calling 
his attention to the advantages to be obtained by insuring in 
that company, Lawson’s purpose being to show that the com- 
panies were anxious to insure his life. As a matter of fact, 
Lawson had been rejected on several occasions after medical 
examinations, and the letter he printed was an ordinary cir- 
cular sent out broadcast by the New York Life with printed 
copies of its annual report. They constitute a part of the reg- 
ular literature used by the company to promote its business, 
similar methods being used by all life companies. This gross 
misrepresentation of the facts having been exposed, Lawson 
retaliates in the January number of Everybody’s Magazine by 
printing a fac simile of the Equitable’s five per cent gold bond, 
purporting to have been issued in 1902 to Thomas W. Law- 
son, for $1,000,000, the annual payments amounting to $144,- 
220 for ten years. Regarding this, Lawson says: 

Look at this reproduction on the opposite page of a document that 
is now and has always been in my possession since the date it was 
delivered to me by one of the three great representatives of the “Sys- 
tem,” the Equitable Life Insurance Company. 


This document speaks for itself. My readers are aware of the 
negotiations and investigations which precede the making of an insur- 
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ance contract. To them and to “The System’s” votaries I recommend 
the exhibit and their resolutions as a simple lesson in frenzied finance. 
It will be noted that Lawson does not claim that this was a 
valid “document,” or that it had ever been in force. As a 
matter of fact, this is simply a sample bond, used by the com- 
pany as a canvassing document, as is shown by the cancella- 
tion punch holes where the signature is cut out. Every gen- 
uine bond has two signatures, but this had but one, and that 
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one duly canceled. Lawson never paid a dollar of premium 
for it, or in any manner complied with the conditions neces- 
sary to make it a valid bond. We have a similar sample bond 
before us, made out in the name of “Richard Roe,” and we 
presume “John Doe” and thousands of persons have received 
such samples to show them the exact character of the gold 
bond that the Equitable is offering to the public. Every in- 
surance man will recognize the duplicity of Lawson in thus 
attempting to palm off upon the public as genuine a dead 
document that was sent him as an advertising circular, and 
thus striving to bolster up his unjustified attacks upon the life 
insurance companies. If, however, the bond was a genuine 
one, as Lawson desires to have people believe, it would indi- 
cate that he must have unlimited confidence in the company 
to agree to pay it $144,220 per annum for a period of ten years 
for a bond for $1,000,000. Here is stultification and decep- 
tion to an extent that must convince any reasoning man that 
no credence whatever can be placed upon anything Lawson 
may write or say. He is simply a sensational stock jobber, in 
whom the truth does not abide. By the free use of printer’s 
ink he has hit upon a new method of “working the market” 
for his own glorification and profit, regardless of the suffering 
and distress that may result from the losses incurred by his 
too credulous followers. If somebody could devise some sort 
of a muzzle or truss to cover and silence the mouth of this 
rampant defamer and malicious prevaricator, he would be 
doing a public service. 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 

McClure Kelly of Cravens & Kelly, general agents, Houston, Tex., 
was among the recent visitors to the city. 

John E. Hendry of Chicago, general agent of the Royal Exchange, 
was on a visit to the head office of the company in this city a few 
days ago. 

James Clunes, general manager of the London Assurance, sailed 
for Europe last Saturday on the “Lucania.” 

William Kennedy of Montreal, joint manager of the Canadian 
branch of the London Assurance, was in town recently. 

Samuel D. Styles, president of the North River Savings Bank, has 
been elected a director of the Home. 








J. Ramsay Barry, vice-president and general manager of the 
Security of Baltimore, was among the recent visitors to the city 

George W. Taylor of Boston, Mass., was here a few days ago. 

William S. Warren of Chicago, resident secretary of the Liverpool 
and London and Globe, paid a visit to the city recently. 

W. E. Caldwell, formerly local secretary of the London Assur- 
ance, has gone with J. H. Delesderniers & Co. 

Sol E. Waggoner, president of the Citizens of Si. Louis, was in the 
city on Saturday last. 

S. E. Forsythe of Chicago will remove to this city to become East- 
ern manager of the German Union of Wilmington, Del., and the 
Merchants Fire Association of America. 

The Barlow Agency Company of New York City has been incor- 
porated with a capital stock of $12,000. The incorporators are: 
Risley Barlow and Thomas Kilcourse of Atlantic City, N. J., and R. 
F. Thompson of New York city. 

Adolph Rocquet of New Orleans was noted in New York this week. 

Charles Watson has been chosen to be examiner of risks at the head 
office of the Eagle Fire of New York. Manager Whilden is to be con- 
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gratulated upon the acquisition of Mr. Watson, as he could scarcely 
have selected a man better qualified to pass upon the acceptances of 
the Eagle. 


Howe, Reed & Howe of Brooklyn have been incorporated to trans- 
act a general insurance business with a capital stock of $6000. The di- 
rectors are: Clarence L. Howe and Alfred H. Reed. 


The Westchester Fire, now located at 66 Wall street, will take up 
quarters on the eleventh floor of 100 William street within a week 
or so. 


William C. Scheide, who recently resigned as resident secretary 
of the Royal Exchange, represents the Nordisk of Copenhagen. The 
offices are on the eighth floor of 92 William street. 


The Atlas of London has removed its United States headquarters to 
New York. Frank Lock becomes United States manager of the 
Atlas. 


Custom House brokers report dull business as to imports, but a fairly 
active market as to the export trade. 


A considerable quantity of Russian wool, brought over here about a 
year ago, and which has remained in bond ever since, has, within the 
past few days, been withdrawn. There is not much likelihood that 
very much more of that kind of merchandise will reach these shores, 
at least for the present, owing to troubles in the Far East. 


It is rumored that when the Calumet Fire of Chicago enters New 
York State, its Metropolitan representatives will be McCay & Cortis. 


A large shipment of Japanese bonded goods are expected to arrive 
in a few days. 


Arthur Langham of Louisville was in town this week. 


It is reported that practically all the stock of the new fire company 
which the officers of the New York Plate Glass are organizing, has 
been subscribed for. The new company will have a capital of $200,000 
and a surplus of $300,000, and may be ready for business early in Jan- 
uary. 


Life and Casualty Notes. 


Edwin Shelby of the weli-known firm of Godchaux, Shelby & 
Mioton, Limited, of New Orleans, was in town this week. 


Twenty shares of Lawyers Title stock were sold last week at 340. 


Reference was made in this column last week to the organization of 
the Life Insurance Club of New York as a legal-reserve company, 
with a capital of $100,000 and surplus of $200,000. On Tuesday, De- 
cember 27, the allotment of capital will be made and the following 
officers will assume their duties: President, Richard Wightman ; 
vice-president and secretary, William R. Malone; treasurer, T. Harvey 
Smith; medical director, Wendell C. Phillips, M. D.; consulting actu- 
ary, Miles M. Dawson; attorney, Dalles Flannagan; trustees, Wen- 
dell C. Phillips, T. Harvey Smith, Frank C. Hoyt, William N. Ridge, 
William S. Russell, Fabius M. Clarke, Halbert E. Payne, Merritt S. 
Squires, Richard M. Winfield, Dallas Flannagan. 


The examination now being made by the New York Insurance De- 
partment of the Mutual Reserve Life, was undertaken at the request 
of President Burnham under date of November 22. The New York 
Department, which licenses and stands sponsor for the condition of 
the company, did not demand the examination, and the company, in 
requesting it, shows its intention of keeping faith with its policy- 
holders. 


BOSTON AND VICINITY. 
At a meeting of the Boston Board of Fire Underwriters Tuesday, 
the following binder form was substituted for the one adopted in 
August last: 


; ee... etre 190 . 
Each of the undersigned companies, in consideration of a premiuin 
at the rate of ...... per cent, for ...... year promised to be paid by 


the insured hereafter named, does hereby insure 
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until the issue by such company of a standard policy covering said 
property, or until 12 o’clock noon of the second business day after 
this insurance is cancelled by written notice to the insured or to the 
broker placing this insurance, which ever of said three events first 
occurs. This contract is made upon the terms of the Standard 
Policy, and of an order on file, which are incorporated herein by refer- 
ence, except the provisions for cancellation, the right to cancel the 
contract as above being expressly reversed by each company. Other 
instimance permitted: | Aisineeisein nice de eel daan ews Broker. 


Fire Manager E. B. Hiles of the Royal Exchange Assurance, Lon- 
don, England, has been visiting in Boston. 

D. W. Handy, secretary of the board of trustees of the University 
of Porto Rico, was formerly librarian of the Boston Insurance 
Library Association. 

The Insurance Library Association has voted to so amend its by- 
laws, as to allow associate membership, the primary object of which 
is to allow the members of the newly-organized Boston Insurance 
Society a membership in the Library Association. The annual fee 
of two dollars will give the associate members all the benefits and 
privileges of the library, except the use of the Sanborn maps. 


The Eastern Fire of Atlantic City, N. J., has been admitted to 
Massachusetts, and will be represented in the Metropolitan district 
of Boston by Prescott Chamberlain. The company, which is a new 
one, has a capital of $200,000 and a surplus of $100,000. 


In answer to a letter dated the 22d ultimo, from H. W. Marsh, 
manager of the insurance department of the United States Steel Cor- 
poration, to Insurance Commissioner Cutting, regarding a blanket 
form of insurance offered to the corporation by a certain prominent 
company, covering the various properties of the corporation, build- 
ings, rolling stock, machinery and property in transit by land and 
water, in the various States of the Union, and in Canada and Mexico, 
except in cases where there is specific insurance, Mr. Cutting has 
sent the following: 

Under the form inclosed by you * * * all the property of a 
certain character, although permanently located in Massachusetts, 
whose title is vested in the United States Steel Corporation, would 
be covered by a policy written by a company authorized to transact 
business in Massachusetts, as I understand, but issued, not through 
a duly licensed agent resident in Massachusetts, but through an agent 
in New York, or by the company direct. 

There is not doubt in my mind but that an authorized company 
issuing such a policy, covering in Massachusetts in that way, would 
be violating the laws of the Commonwealth. See Massachusetts 
Revised Laws, Chapter 118, Section 84. 

In the office of Field & Cowles there is on exhibition a wooden 
sign, a sample of those fastened up throughout a certain large New 
England factory. It reads as follows: 


Carelessness is the father and dirt the mother of fire; and con- 
cealed spaces are the shelters that nourish it to life. 


Life and Casualty Notes. 

It has been frequently reported that Thomas W. Lawson, the 
“frenzied financier” of this city, carries over a million dollars insur- 
ance upon his life. Inquiries made among the Boston agents, men 
who would be likely to know the facts, lead to the belief that this 
erratic individual has not now a single policy upon his life, and is 
not insured for any amount. It is stated that for at least ten years 
he has not been an insurable risk, and his applications for insurance 
have been frequently turned down by the companies. It is under- 
stood that he has annuity contracts with one or more companies, but 
anyone can get these, regardless of their physical or mental condi- 
tion. In fact, the nearer a man is to death’s door the better the 
chances for a company to make a profit by selling him an annuity 
contract. 


NOTES FRO!’ PHILADELPHIA. 

The Commercial Union of London has granted a leave of absence to 
C. Eliot Beers, its special agent here, in the hope that an extended 
vacation may restore his health. 

Sidney E. Hutchinson of Billington, Hutchinson & Co., accom- 
panied by his wife, will in January sail on a European trip lasting 
several months. 


Members and friends of the Fire Insurance Society of Philadel- 


phia who attended the first meeting in its new rooms, Nos. 1 and 2 of . 
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the American Fire building on Tuesday evening last, were a unit in 
declaring them a great improvement over the cramped quarters 
which it has been occupying for a year past. The paper read before 
the meeting was by George Cuthbert Gillespie on “Early Fire Pro- 
tection, Fire Insurance Companies and Use of Fire Marks.” Of great 
interest to those present was his collecton of very old English and 
American fire marks. James A. Payne has resigned as secretary of 
the society, and the executive committee has appointed James F. 
Stone to serve for the unexpired term. J. Thomas Shafer is assist- 
ant to Mr. Stone. Seven new names have been added to the mem- 
bership. 


Ample notice having been given, the new rules of the Philadel- 
phia Fire Underwriters Association regarding the use of benzine, 
gasoline, naphtha, benzole or other high petroleum or coal-tar pro- 
ducts, will become of full force and effect on January I. 


Stockholders of the Delaware Insurance Company have received 
circulars from Charles Fearon & Co., bankers, of this city, stating 
that they were authorized by the owners of several thousand shares 
of the stock who desire to acquire not less than a majority thereof, to 
present a plan for the purchase of stock at $27 per share. Certifi- 
cates of stock with transfer executed in blank, together with option 
agreement and proxy, both signed by the registered owner of the 
stock, and all duly witnessed, are to be delivered to the Fourth 
Street National Bank, Philadelphia, where a receipt will be issued, pro- 
viding that, on or after January 16, 1905, it will, at its option, pay 
to the stockholder an amount equal to the sum of $27 per share, or 
return said certificate and all papers received therewith. The price 
paid for the option is $1 per share. Attorney Lewis A. Van Dusen, 
who last summer opposed the management’s plan to reduce the cap- 
ital of the company, has also issued a circular stating that he and 
his associates are ready to co-operate in a movement to elect in whole 
or in part a new board of directors, provided it be the desire of a 
sufficient number of stockholders to unite. These circulars indicate 
that there will be another contest for control of the company at the 
annual meeting, January 23. Recent sales of stock of the company 
brought $24 per share. 

The $75,000 increase authorized in the stock of the Teutonia of 
Allegheny, will be sold at $25 per share above par, or at $75 per 
share. The additional sum thus realized, $37,500, will be added to 
surplus account. 


R. H. Wannemacher has been appointed second agent of the Alle- 
gheny Fire for this city under Arnold, Wannemacher & Co., first 
agents. 

The annual meeting of the stockholders of the Union Insurance 
Company of this city will be held at the company’s office on Tues- 
day, January I0, 1905, at 12 o’clock m., at which time an election will 
be held for thirteen directors to serve for the ensuing year. The 
management is to be congratulated on the remarkable success which 
has attended the operations of the company since its reorganization. 


President R. Dale Benson of the Pennsylvania Fire has been 
chosen to be one of the members of the voting trust of the Lehigh 
Coal and Navigation Company. 

The Concordia Fire of Milwaukee, Wis., has appointed Harold E. 
Gillingham its sole agent for Philadelphia. 


Life and Casualty Notes. 


A few weeks ago a syndicate headed by A. E. Appleyard of A. E. 
Appleyard & Co., bankers of this city, secured 2600 shares of the 
stock of the City Trust, Safe Deposit and Surety Company at $150 
per share. This being a majority, a reorganization of the company 
was immediately effected, Henry M. Jenks was elected president, and 
several new directors chosen. Friction developed at once and the 
crisis came last week. The calling in of loans to prominent brokers 
by the new board caused considerable adverse comment among finan- 
cial men, and the old officers evolved a plan to protect the company. 
Indirectly, trouble with the German Bank in Buffalo, and the run 
on the German-American Bank there affected the City Trust Com- 
pany, but it is said that the direct cause of the trouble between the 
two interests was due to the attempt of the Appleyard syndicate to 
borrow a large sum of money which was objected to by the minority 
interests who were too strong to successfully oppose. As a result, 
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Mr. Jenks resigned his office last Thursday and made the following 
statement: “Owing to the fact that rumors have connected the 
name of the City Trust, Safe Deposit and Surety Company of Phila- 
delphia with that of Appleyard & Co., who have recently been 
brought into prominence through their connection with the German 
Bank of Buffalo, I have deemed it for the best interests of this insti- 
tution to tender my resignation as its president, which I have done 
to-day. A reorganization of the affairs of the company will immedi- 
ately take place, as the control of the institution has returned to the 
hands of the original owners.” On Friday morning General Louis 
Wagner, who many years ago was prominent in fire insurance circles 
and the president of the Third National Bank, was by permission of 
the directors of that institution chosen to be the temporary president 
under the reorganization plan, and Mr. B. F. Banes was returned to 
the board of directors to fill the place made vacant by the resigna- 
tion of Mr. H. A. Hollinger of Camden, N. J. 


The affairs of the company will be thoroughly gone over at once 
by a committee composed of President Louis Wagner, Vice-Presi- 
dent Joseph A. Sinn, Secretary and Treasurer Charles H. Laird, 
and three directors appointed by the president. Each of the new 
directors elected on November 28 will likely be succeeded by men 
previously connected with the management. No time will be lost in 
bringing the institution back to its former policy. 


Financial circles are reported greatly pleased at the return of the 
former interests to power, having full confidence in their ability to 
well manage the company. 

A most interesting question of insurance law was brought up last 
week in this city by an appeal of Mrs. Charles Baring for letters of 
administration on her husband’s estate, believing him to be dead. 
The principal asset is a life insurance policy for $15,000. He was the 
captain of the steamship Conemaugh, which left this port for Hono- 
lulu last winter. She arrived there and started back on January 26, 
this year. She took on coal at a port in Chile and left for Philadel- 
phia on February 28, since which time nothing has been seen or heard 
of the vessel or its crew. The representative of a life insurance 
company said, in speaking of the case: “Of course it is properly the 
custom of life insurance companies to require positive proof of the 
death of the party insured before paying upon a policy, but I have 
no doubt that if the court decides that the Conemaugh was lost and 
all on board drowned, any reputable company would consider Cap- 
tain Baring legally dead and pay on his policy.” 

W. A. Higinbotham, manager of the Sun Life of Canada, has been 
elected vice-president of the Canadian Society of Philadelphia. 





THE SOUTHERN FIELD. 


Discussion continues in Birmingham among the business men as to 
the demands of the South-Eastern Tariff Association for improvements 
before putting Birmingham on a first-class basis. Of course all of 
the business men want the city to do whatever is necessary to put itself 
on a first-class basis, but they uniformly regard the requirements of 
the association as unreasonable and unjust. The only way the city 
can see to do is to obtain a first-class rating on the installment plan, 
that is, by making the necessary improvements in certain sections of 
the city, and obtain better rating on other sections as the city’s means 
will warrant. Probably this plan will be pursued. 

The insurance business of Murray L. Roche of Tuskegee, Ala., has 
been purchased by E. W. Thompson. He will continue representing the 
same companies as did his predecessor. 

As a result of the many destructive fires, which have visited Knox- 
ville, it is probable that some of the insurance companies may quit that 
city. These fires have been due, in a large measure, to defective elec- 
trical wiring and appliances. 

The Wachovia Loan and Trust Company announces the addition of 
an insurance department to its Asheville, N. C., branch, which has been 
placed in charge of J. P. Kerr. 

A fire insurance exchange may yet be established in Atlanta. While 
the committee reported that they did not deem it wise to establish the 
same at this time, still the demand is growing for an exchange of local 
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agents to stop rebating and other practices not authorized by the usual 
agreements entered into by local boards. 


The German Alliance Insurance Company has entered Mississippi, 
and has appointed Carter & West of Jackson, Miss., its local agents 
there. The appointment of agents will proceed until the State is thor- 
oughly organized. 

The Union Realty and Investment Company of West Point, Miss., 
has been incorporated. The company will represent all kinds of insur- 
ance companies. The capital stock will be $25,000. 

Cliff C. Hatcher of Hatcher, Lipscomb, Jerome & Co., who married 
Miss Imogen Brower of Rockwell City, Ia., last week, is spending his 
honeymoon in New Orleans. They will return to Atlanta about Jan- 
uary I, after visiting Cuba. 

Life and Casualty Notes. 

Paul Treanor of Nashville, Tenn., has connected himself with the 
Travelers Insurance Company. He was formerly a newspaper man, 
but abandoned the quill to enter the insurance field. 

A movement is on foot in Nashville, Tenn., to organize a local life 
association. It is probable that C. W. Davis will be made president 
and Sol E. Dreyfus secretary. These are two of the leading spirits in 
the proposed organization. 

The Mutual Benefit Association of Chester, S. C., has been char- 
tered, and will begin business at once. W. G. Nicols is president. 

H. N. Powers of Charleston, S. C., will enter the life insurance busi- 
ness. He has been with the Ware & Leland Exchange, but that ex- 
change will close on account of the new high license, which has been 
imposed by the city upon the business, and Mr. Powers has decided 
that the insurance field is the next best thing for him. 

J. M. Coffey of Spartanburg, S. C., has been appointed special travel- 
ing assistant superintendent of the Life Insurance Company of Vir- 
ginia. He has been the resident manager of the company at Spartan- 
burg for five years, and will be succeeded in this position by E. W. 
Cashfield of Indianapolis, Ind. 

J. S. Kirton has been appointed district agent at Macon, Ga., of the 
Provident Savings Life. 

The Empire State Surety Company of New York has applied to the 
Secretary of State of the State of Tennessee for authority to do busi- 
ness in that State. 


Alfred C. Newell has been appointed Atlanta manager for the New 
York Life. Mr. Newell was formerly a resident of Atlanta, but for 
some years past he has been on the staff of The New York World. He 
also held an important position at the World’s Fair, being chief of the 
bureau of publicity for the Philippine commission. 

R. B. Hall, manager for North Carolina for the Germania Life, has 
had Tennessee added to his territory. His headquarters will continue 
to be at Raleigh, N. C., though he will spend much of his time in 
Tennessee looking after the business in that State. 

The Freedmans Mutual Benefit Association of Henderson, N. C., 
has been organized. This is a fraternal organization, without any cap- 
ital stock. Benefits will be paid by the usual assessment plan. 

J. M. Haskew has been appointed assistant superintendent of the 
Atlanta office of the Metropolitan Life. Mr. Haskew has been work- 
ing for the company in Montgomery, Ala., and has made a good 
record, and Manager Immel transferred him to this office in recogni- 
tion of his good work in the field. 





CORRESPONDENCE 
HARTFORD LETTER 


[FRomM OUR OWN CORRESPONDENT.] 

W. O. Baldwin, agency director for the New York Life at Rutland, Vt., 
has been promoted to take charge of the Springfield (Mass.) branch 
office after January 1, succeeding F. W. Hubbard, who takes Mr. Bald- 
win’s Rutland branch. 

Major E. V. Preston of the Travelers issues a warning concerning a 
party representing himself to be night watchman at the Travelers home 
office, and claiming that he has had his pocket picked of his ticket to 
Hartford, while en route on a train. He has done lucrative business in 
Buffalo, Troy, Providence and Boston. UNDERWRITER. 

Hartford, December 20. 
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CASUALTY INSURANCE. 


Committees Appointed. 


The executive committee of the Board of Casualty and Surety Under- 
writers has made the following appointments to sub-committees as pro- 
vided for in the constitution: 

Taxation.—S. C. Dunham, Travelers; C. C. Nadal, Fidelity and Casu- 
alty, and T. A. Whelan, Fidelity and Deposit. 

Federal Supervision.—John T. Stone, Maryland Casualty; William Bro. 
Smith, Travelers, and Hon. M. G. Bulkeley, Attna Life. 

Deposits.—Benjamin F. Tracy, United States Casualty; A. W. Masters, 
London Guaranty and Accident; Guilford A. Deitch, Continental Casualty, 
and H. C. Wilcox, American Surety. 

Amenities.—H. G. B. Alexander, Continental Casualty; J. Frank Sup- 
plee, United States Fidelity and Guaranty; E. H. Winslow, Metropolitan 
Plate Glass and Casualty; Franklin J. Moore, General Accident Insur- 
ance Company, and H. G. Penniman, Attna Indemnity. 

Resident Agent Laws.—Oscar Ising, Ocean Accident and Guaranty; C. E. 
W. Chambers, Lloyds Plate Glass; Edson S. Lott, United States Casu- 
alty; Dr. R. S. Keelor, Philadelphia Casualty, and Hon. E. S. Driggs, 
Empire State Surety. 





Live Stock Insurance Suit. 


The suit of Jonas Wicklein against the Robeson Live Stock Insurance 
Company was tried before Judge Endlich of Reading, Pa., on December 
3, and resulted in a verdict in favor of the plaintiff for $58.24, the full 
amount of his claim, together with interest. The case is interesting be- 
cause it establishes a precedent for similar cases in the future, companies 
heretofore having, probably without exception, declined to pay claims of 
the same character. Wicklein had a sixteen-year-old mare which had 
been insured for several years. She became sick, and a veterinary sur- 
geon finally decided that she could not be cured and recommended that 
as an act of mercy she be put to death. The company declined to pay 
the loss because death was not the result of sickness, accident or natural 
causes. Wicklein, however, claimed that a death under such circum- 
stances was within the meaning of the policy and the court has sus- 
tained him. 





City Held Liable. 


In commenting on the decision handed down by the Court of Appeals, 
holding that the city of New York is liable for damages and deaths 
caused by the explosion of fireworks in Madison Square on November 2, 
1902, during the celebration of the National Association of Democratic 
Clubs, Charles Steckler, who was counsel for the successful plaintiff, 
said: 

This decision means that there cannot be any more such fireworks 
displays in the city, even on the Fourth of July. The decision of the 
Court of Appeals is that a special permit granted for a fireworks display 
is of no effect and that the city is liable. 

Highteen persons were killed by the explosion and many others in- 
jured, and suits involving nearly $2,000,000 have already been begun in 
the Supreme Court. The decision was given in the case of Solomon 
Landau, who sued the city for $25,000 for the death of his son. The case 


‘ was first tried before Justice Truax in May, 1908, when the court in- 


structed the jury that the explosion of fireworks in the public streets 
was a nuisance and that the city was liable for damages. The jury re- 
turned a verdict of $1560 for the plaintiff, and the Appellate Division 
subsequently held that the city was not liable. The case then went to 
the Court of Appeals, where a decision was given holding the city liable 
and ordering a new trial. 





Bonds on Defunct German Bank of Buffalo. 


The Title Guaranty and Trust Company of Scranton was on the bond of 
the German Bank of Buffalo, as security for city funds. When the bank 
suspended business the city had on deposit $113,789, besides other funds 
amounting to $8645. The city has taken steps to collect from the bond- 
ing company. It appears that on the morning the bank suspended, the 
bonding company notified the city to withdraw its funds. Upon receipt of 
this notification the city authorities claim that a messenger was imme- 
diately sent to the bank to execute the instructions, but the State Bank- 
ing Department had already closed the bank and he was unable to 
secure the funds. In order that the city might not be accused of neglect, 
the corporation counsel had the city treasurer deposit a check in another 
bank on the deposits of the German Bank, which check was, of course, 
protested. The Title Guaranty and Trust Company is said to have issued 
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the following bonds to the bank: For city funds, $100,000; money belong- 
ing to the teachers retirement fund, $5000; firemens relief pension fund, 
$17,500; same on police pension fund, and a bond of $10,000 for moneys 
held in trust by the comptroller. 





Central Accident Increases Capital. 


By a vote of the directors of the Central Accident Insurance Company, 
at a special meeting called to consider the increase of the capital stock, 
it was decided to sell 250 shares of stock at the prevailing price of $160 
per share, par $100, making the capital on or after January 1, $300,000. 
The company’s business has been as heretofore on the increase. Its 
premium income will increase from $70,000 to $80,000, as shown by present 
figures. Where loss account has been slightly heavier than heretofore, 
the management is satisfied with the results obtained. The Central has 
made a ten-year lease of 5000 feet of floor space in the Park Building that 
will be fitted up to meet its growing demands in the accounting and other 
departments. 





Defalcation Instead of Robbery. 


The announcement not very long ago of an attack upon the treasurer 
of Meigs county, Ohio, by two masked men, who robbed him of $14,000, 
locked him in the vault and escaped, caused considerable comment 
among burglary insurance writers. In this case the United States Fidel- 
ity and Guaranty Company was liable under a burglary hold-up policy. 
The investigation made for the company by its Columbus agent, Frank 
Tallmadge, and the Pinkerton agency, has shown the alleged hold-up 
to have been a humbug and that the story had been manufactured to 
cover up a defalcation of county funds. The grand jury has indicted the 
county treasurer, Thomas J. Chase, for the embezzlement of $14,000, and 
it was proved by witnesses that the offices were not entered at all. 





The Plate Glass Compact. 


The Central Accident has not yet agreed to all the conditions of the 
plate glass compact. The other companies have signed the agreement. 
The Central objects to the clause relating to the allowance of discount 
on direct business now on the books and also the non-loss feature. 
Secretary Ralph Butler of the Central contended that as his company 
was young and had little business on its books, it should be allowed to 
write at twenty per cent discount from tariff rates, but this proposition 
met with little favor. The questions of rates and commissions have not 
been definitely fixed, but are pretty generally understood to be 2% per 
cent, with 331-3 per cent commission. Should the agreement become 
operative, it will go into effect on January 1, as regards new business, 
and on February 1 for renewals. 





Minor Casualty Notes. 


—The Texas Mutual Live Stock Insurance Association was launched 
recently at Dallas. 

—George T. McKeough now has the Syracuse (N. Y.) agency for the 
Frankfort Marine for liability and personal accident business. 

—Kirschner, Wideman & Uhl have been appointed general agents for 
the United States Casualty at Toledo, for steam boiler, liability and 
sprinkler lines. 

—Howard S. Knowlton has contributed an article to The Engineering 
Magazine, in which he advocates the use of plunger elevators for high- 
speed office building service. 

—The hunting season, which closed recently in Wisconsin and Michi- 
gan, resulted in the death of forty-two hunters, most of whom were acci- 
dentally shot by other hunters. 

—The Equitable Accident Company of Boston will establish an indus- 
trial department January 1, using the standard form of policy as inaugu- 
rated at the Detroit conference. 

—On January 1 Joel Tuttle of Des Moines will become manager of the 
liability branch of the Travelers in Iowa. W. E. Snyder will continue 
to represent the company as district manager at Davenport. 

—The Kansas City branch of the Armour Packing Company has estab- 
lished a department in charge of Walter A. Jordaan, through which all 
claims arising from accidents to employees of its plant will be adjusted. 

—The Iowa State Traveling Mens Association of Des Moines has 
adopted amendments which prevent any person who is injured in a fight 
which he has himself started, from recovering indemnity under its poli- 
cies. The association will not be liable for indemnity for death caused 
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by heart failure caused by accidental injury, nor for indemnity for any 
death caused by illuminating gas or by poison. 


—The Prussian National of Stettin and the Thuringia of Erfurth have 
been granted special permission by the German government to write in- 
surance against damage by water leakage in public and private dwellings. 

—County Treasurer Hanberg of Chicago has furnished his new bond 
for $20,000,000. It is signed by directors of most of the Chicago banks, 
to whom the Fidelity and Guaranty Company has reissued an indemnify- 
ing bond for $500,000. 

—The Mutual Sick and Accident Association of Grand Rapids, Mich., 
an association especially for factory employees, has been formed. The 
directors are J. H. De Clark, L. J. Dolphin, W. H. Hulswet, J. C. Laucks 
and George Westveer. 


—After January 1 the Macdonell-Baker-Callender Company of Chicago, 
general agents for the Aitna Indemnity, will be given authority to sign 
all fidelity bonds written from its Chicago office. This power is very sel- 
dom delegated to branch offices by any company. 

—The management of the Travelers has notified its agents to give old 
policyholders when renewing their contracts the very latest policy form 
issued by the company. This has been the practice of the company for 
some time, but a few agents have apparently overlooked it. 

—The Connecticut Commercial Travelers Mutual Accident Association 
of New Haven has filed articles of association. The organizers are L. 
M. Dyer, C. B. Nichols, Samuel Wakeman, Paul Bronson, M. F. Sullivan, 
F. P. Chapman, L. R. Blackman, F. B. Wheeler and W. W. Hardy. 

—The United Commercial Travelers Death Benefit Fund Association 
has incorporated in Minnesota and been authorized by that department. 
The association consists of members of the United Commercial Travelers 
Association. A funeral benefit policy for a sum not exceeding $200 will 
be issued. 

—The Mexico (Mo.) Intelligencer states that insurance for bathers 
is the newest enterprise in the insurance line. Penny-in-the-slot ma- 
chines will be erected in popular bathing places. Before you enter the 
water you drop in your copper, and out pops a twenty-four hours’ insur- 
ance policy. 

—The Bankers Mutual Casualty Company of Des Moines is making a 
strong bid for plate glass business. In a circular recently sent out, the 
company claims to be the only one which makes a specialty of this line 
and resetting all lights the same day they are broken. A special rate is 
offered to owners of bank buildings. 

—The Argus of Paris publishes the result of the accident business of 
fifteen companies. which do most of the business, as follows. The fig- 
ures represent francs: Amount of premiums in 1903, 48,871,712; increase, 
1,470,498; paid for accidents, 67.87 per cent; paid for commission and 
general expenses, 29.01 per cent; profit, 3.12 per cent. 

—Harry M. Coudrey & Co., of St. Louis, general agents of the United 
States Fidelity and Guaranty Company, have just executed the follow- 
ing bonds: For Walter B. Woodward, administrator of the estate of 
W. H. Woodward, $800,000; Harry Troll, just elected public administrator 
of the city of St. Louis, $100,000, and Patrick H. Clarke, newly elected, 
sheriff of the city of St. Louis, $50,000. 

—The State bank at Clifford, N. D., was entered recently by burglars 
and robbed of $4658. The safe was equipped with crane hinges, single 
worm gear-wheel pressure bar, anti-dynamite device, cut-off spindles, 
guard plates, automatic time and combination locks, etc., in spite of 
which the doors were opened within half an hour and the contents taken. 
The bank was insured in the Maryland Casualty. 

—While fly-wheel insurance is one of the small lines and never has 
received the attention which steam boiler business has, its importance 
is brought out in a circular issued by Frank M. Miller of New Orleans, 
resident manager of the Fidelity and Casualty. Mr. Miller calls attention 
to the fact that during the past year the percentage of fly-wheel and 
pulley accidents has exceeded the number of boiler explosions. 

—Press notices and despatches as collated by the fidelity department of 
the Fidelity and Casualty Company for the month of October, indicate 
defalcations as follows: Banks, $149,971; benevolent societies and asso- 
ciations, $10,570; court trusts, $2716; Federal and State, $152,640; firms 
and corporations, $150,493; insurance companies, $3059; municipal, 
$7605; transportation companies, $10,000; miscellaneous, $217,370; total, 
$704,424. 

—A curious suit has grown out of the “Slocum” disaster. Three young 
women took $1000 policies in the New Amsterdam Casualty, each one 
insuring for the other’s benefit. In event of prior death of either 
of them, the money was to revert to the parents of the insured. All 
three girls were lost on the “Slocum,” and Jacob Hagenbucher, adminis- 
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trator of the estate of his sister, sued for the $1000 on his sister’s life 
and also for the $1000 on the life of Julia Dunn, setting up the claim that 
she died before his sister, and his sister was therefore entitled to the 
money as beneficiary. Surrogate Silkman of White Plains allowed 
Hagenbucher the $1000 on the life of his sister but refused to consider 
his claim as beneficiary under the Dunn policy. 


—After securing bids of 50 cents from the Chicago Surety Underwriters 
Association companies, the Catholic Order of Foresters applied to the 
Milwaukee manager of the Fidelity and Deposit for a bond covering all 
its officials and a bid of 30 cents was made. The company refused to 
write the business, however, unless the association rate of 50 cents was 
secured, and the Foresters finally accepted this rate. The association 
members are much pleased with the result. 


—In President Roosevelt’s annual message he calls attention to the 
necessity of materially strengthening the employers liability law, par- 
ticularly with regard to railroads. The President also advocates the 
passage of a law requiring the use of block signal systems, uniformity in 
the hours of labor of railroad employees; that the government be given 
authority to investigate all accidents, the investigations to be public, 
and that an increase in the force of safety appliance inspectors be made. 


—David T. Montague, secretary of the Equitable Accident Company 
and treasurer of the United States Indemnity Society of Boston, was 
elected to council at the Hub’s city election December 13. Mr. Montague 
is also an attorney who makes a specialty of insurance practice. He is 
forty years of age and is a member of the Boston Bar Association, Bos- 
ton Athletic Club, the Vermont Association of Boston, of St. John’s 
Lodge, F. & A. M., De Molay Commandery, Masonic Consistory and Bos- 
ton Lodge No. 10, B. P. O. E. 


—The “Slocum” disaster, in which 1000 persons lost their lives, was 
vividly called to mind by the burning of the steamer ‘“‘Glen Island’’ in 
Long Island sound on Friday night. The fire was discovered by the cap- 
tain, who was in the kitchen about midnight, and within a few minutes 
he gave up all hope of saving the boat and devoted every resource to 
rescuing the few passengers on board. Two passengers and seven of 
the crew were lost. It is thought that they never had the least chance 
of escape, as the boat burned like match wood. The behavior of the crew 
was such that no criticism has been heard from any quarter. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Continental’s Experience on Dry Goods Stores. 


COVERING a period of eight years, ending December 31, 1903, the Conti- 
nental of New York gives as its experience on the three importaat 
classes of stocks classified as ‘‘dry goods, retail,’ ‘‘department stores” 
and “general merchandise,” contained in brick buildings under fire 
department protection, as follows: Premiums, $514,481; losses, $400,807; 
fire cost per $100 of insurance, .892; average loss ratio, 77.8 per cent. 
This record does not include the losses incurred in the Baltimore con- 
flagration, nor on risks protected by automatic sprinkler equipments. 
The above figures tend to show that, at present rates, these classes are 
unprofitable, and that the average rate as it stands at present should 
be materially increased in order to make these classes profitable. 





The Washington Life Insurance Company. 


LAST week reference was made by THE SPECTATOR to the rumors con- 
cerning the Washington Life Insurance Company of New York and its 
examination by the New York Insurance Department, in which it was 
stated that the company was in a satisfactory financial condition. 
Graham H. Brewer, vice-president and secretary of the company, has 
since made the following statement: 


With reference to the rumors which have been circulated within the 
past few days concerning the Washington Life Insurance Company, we 
have to say to the public and to our policyholders that the Washington 
Life is now and always has been amply able to protect its policyholders 
in every way, and is in good and stable condition and fully able to meet 
its obligations. 

The New York Insurance Department is now making its customary 
examination of this and other life insurance companies of this State. 
The examination of this company has not been completed and it is not 
proper for us to discuss further the matter while the examination is 
pending. Our consulting actuary, David Parks Fackler, who has just 
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finished a complete examination of the company, certifies that we are in 
solvent and sound condition. 

Mr. Brewer and the other officials stated that while a proposition had 
been made to the Washington Life to reinsure with another company the 
proposition had been declined, and that the company intends to continue 
as formerly. There will be no reorganization, it was stated. 

Another officer stated that economies have been effected which will 
save from $150,000 to $200,000 yearly on the expense account, without 
impairing the efficiency of the field or office force. 





Uniform Commissions. 


W. C. BALDWIN, vice-president of the Pittsburg Life and Trust, has 
addressed a circular letter to the agency force in regard to commissions 
on various forms of contracts. The circular reads: 

On and after January 1, until further notice, the agents of this com- 
pany will be entitled to the same commissions on our line of non- 
participating policies containing the same guarantees as our compound 
dividend policies, also on our annual dividend policies, as are provided 
for in their contracts for the compound dividend policies. 

So far as we know, no other life insurance company pays the same 
commissions to their agents on the three lines of contracts, viz.: Non- 
participating, annual dividend and compound dividend plans. However, 
it is proper and a company should do so, for if it intends to treat the 
policyholders fairly in the matter of dividends, it can be no advantage 
to it to hold the dividends in its possession. Therefore, this company 
will place the agents in a position to earn the same amount of money by 
writing their prospects on any of the three plans. 





THE NEW ENGLAND FIELD 


Fire Protection in Norwalk and South Norwalk. 


INSPECTOR JOHNSON, of the National Board of Fire Underwriters, has 
completed his investigations into the fire protection and water supply of 
Norwalk and fo0uth Norwalk, Conn. The following recommendations 


were submitted: 


Norwalk, Conn., Fire Department.—There is an urgent necessity for placing 
the fire alarm telegraph system in serviceable and reliable condition, providing 
for an improved storage battery, additional circuits, and the employing of a com- 
petent electrician as superintendent of the system. At least 2500 feet of first- 
class fire service hose should be obtained, to replace that amount of unreliable 
hose now in use about twelve years; also provide for the erection of a hose-drying 
tower or drying shelves. Ordinances should be enacted by the city council to 
provide for modern building construction and an inspector of buildings. The 
same official could act as fire marshal to investigate the origin and cause of all 
fires. An ordinance should be enacted by city council to provide for regulating 
the storage and sale of oils, dangerous compounds and explosives. 

Water Supply.—Urgent action should be taken to replace all of the present 
sheet-iron, cement-lined and cement-covered water service mains and lateral pipes 
by standard cast-iron mains of not less than 6 and 8 inchés in diameter. At pres- 
ent there is in use at least fifty per cent of cement pipe. This unreliable system 
of mains has been in use a long time, and shows weakness and indications of 
damage to the thin iron construction by the action of electrolysis. 

South Norwalk Fire Department.—An additional fire company should be organ- 
ized and located at the vicinity of Raymond and South Main streets, a hazardous 
location without sufficient protection. This company should be furnished with 
a combination chemical and hose wagon, with double 35-gallon or a single 50-gallon 
capacity chemical cylinder, capable of carrying 800 feet of fire-service hose, 200 
feet of chemical hose and equipment. The provisions of the ordinance prohibiting 
the erection of frame buildings within the fire limits should be strictly enforced, 
also provision made for employing a competent inspector of buildings. The elec- 
tric fire alarm system of South Norwalk should be extended through the built-up 
sections of East Norwalk, with automatic electric striker to the present alarm 
bell; also at least 6 fire alarm boxes connected to the extended system. At least 
1000 feet of additional first-class hose to the present equipment. 

Water Supply.—Efforts should be made to discontinue the laying and use of 
such a large amount of inadequate diameter mains and lateral pipes, replace the 
4-inch by 6-inch pipe, and much of the 6-inch within the congested sections by 
8-inch diameter mains, gridiron system, and reinforcing mains from the delivery 


service. 





THE WEST. 





Western Life and Casualty Notes. 


—Theodore F. Lake, Michigan manager of the Security Mutual Life, is missing 
from Detroit, and his whereabouts are unknown. 

—The Home Indemnity Society of Detroit has taken up the business and lia- 
bilities of the Great Western Indemnity Association of Grand Rapids, which 
retired recently. 

—The Chicago agents of the Columbian National Life have formed the Colum- 
bian Club, of which F. J. Brown is president, J. H. Putnam, secretary, and H. C. 
Moore, treasurer. 

—Chas. A. Howard, C. M. Hopkins, C. F. Easton, M. H. Kelly, G. M. Wil- 
iamson and E. T. Taubman of Aberdeen, S. D., are said to have a mutual old line 
life company in incubation. 

—The Chicago agency of the New England Mutual Life has taken a commo- 
dious suite of offices on the seventh floor of the handsome new First National 
Bank building there, and expects to occupy them within a couple of months. 
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Western Fire Insurance Notes. 


—The Farmers Mutual Fire of Hancock, Mich., has been organized. 

—F. C. Bendle of Chicago, Cook county special agent of the Atlas of London, 
has resigned. 

—H. D. Cummings & Co. of Chicago have been appointed sole agents of the 
Millers Mutual Fire of Alton. 

—Edward B. Henry of Las Vegas, N. M., 
Clarke having taken over the agency. 

—The German of Peoria will enter Missouri in January. 
will represent the German at St. Louis. 

—The Nebraska Association of Mutual Fire Insurance Companies will hold its 
tenth annual session in Lincoln on January 19 and 20. 

—The Bankers Mutual Casualty of Des Moines has commenced to insure town 
dwellings and farm property against damage by fire and tornado. 

—Thomas Poe of Rushville, Ind., who has been an insurance agent since 1869 
and is ninety-four years old, has retired, owing to failing eyesight. 

—It is reported that J. M. Sears of Cincinnati is promoting the organization 
of a stock fire company, with a capital of $200,000 and a surplus of $100,000. 

—The Farmers Mutual of Mohler, Idaho, has been incorporated with J. Holmes 
as president, William Baird, secretary, and Thomas Thostensen, treasurer. 

—The Delaware and the Reliance of Philadelphia have appointed Raymond 
Waldron their special agent for Michigan and Indiana, with headquarters in 
Chicago. 

—C. H. Prindiville, a solicitor in the Chicago firm of Munger, Vokoun, Wet- 
more & Witherbee, has been appointed Cook county manager of the Western 
Underwriters Association, 

—At the session of the Minnesota Legislature which convenes on January 3 a 
bill will be presented proposing the repeal of the valued policy law to cover all 
lines, no matter how small. 

—In celebration of the twenty-fifth year of his connection with the Liverpool 
and London and Globe at Cincinnati, General Agent DeCamp tendered a dinner 
recently to a number of agents and the office staff. 

—The Fire Insurance Club of Chicago has elected the following-named officers 
for the ensuing year: F. F. Overlock, president; C. L. McCormick, vice-presi- 
dent; A. A. Hobbs, secretary, and V. L. A. Tanner, treasurer. 

—The Alliance Fire of Philadelphia has appointed D. W. Burrows & Co. of 
Chicago, its managers for Cook county. The company will commence business 
the first of the year with a paid up capital of $500,000 and a cash surplus of 
$500,000. 

—The Insurance Company of North America has withdrawn its resignation 
from the Chicago Insurance Survey Bureau on condition that at the next meeting 
of the Western Union the annexation of the Inspection Bureau will be accom- 
plished by The Union. 


has retired from business, John S. 


E. R. Smythe & Co. 


—It is reported that C. A. Van Anden, S. W. Jacobs and Chas. J. Russell of 
Chicago have pleaded guilty before the Federal Court to the charge of using the 
United States mails for illegal purposes. There are two more cases to come be- 
fore the Federal Court. 

—The New York Reciprocal Underwriters and the Individual Underwriters of 
New York are quoted as being on the stock of the Powers Mercantile Company 
of Minneapolis to the amounts of $215,000 and $50,000, respectively. The loss on 
this stock is estimated at twenty-five per cent. 

—The Illinois Insurance Department has applied for a receiver for the Illinois 
Central Fire of Chicago, and for an order of the court asking for a dissolution of 
the charter. The first application was dismissed by the court on the ground that 
the proceedings were irregular. Judge Dunne, in hearing the application, in- 
structed that an examination be made by the Insurance Department of the 
Illinois Central’s affairs. 





SOUTH. 


To Open Up the South. 


THE Middlesex Securities Company which sells a 414 per cent bond 
guaranteed by the Middlesex Banking Company of Middletown, Conn., 
will become actively engaged in business in the South after January 1. 
Harry E. White, well known in New England, is now opening up New 
Orleans. A. M. Harbaugh will organize Alabama, Georgia and Texas. 


THE 








Southern Life, Fire and Casualty Notes. 

—The Eagle Fire Company has applied for admission to Maryland. 

—The German Mutual Fire of Savannah, Ga., is being organized. 

—Prospects are bright for the successful organization of a life underwriters 
association at Nashville. 

—C. F. Moses will, on January 1, take the management of Southern Georgia for 
the Mutual Life of New York. 

—The Svea of Gothenburg will re-enter Maryland after January 1, and has 
selected E. B. Du Val & Co. as its agents. 

—John D. Chichester of the insurance and real estate firm of Chichester & 
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Yancey of Birmingham, Ala., died recently, following an operation for removal 
of an abscess on the lungs. 

—Charles V. Carrington has been admitted to partnership in the local agency 
firm of D. N. Walker & Co. of Richmond, Va. 


—The Bankers and Underwriters Fire and Marine of Houston, Tex., is reported 
as being ready to commence business on January 1. 


—W. R. Harper, secretary and general manager of the South Atlantic Life, has 
resigned to accept a general agency for the Equitable Life of New York at 
Philadelphia. 

—The Royal of Liverpool has appointed H. B. Head, for many years connected 
with its Southern department, assistant special agent, with headquarters in Dallas, 
Tex. He will assist Special Agent James B. Hereford. 


—All the agents of the Aachen and Munich in West Virginia will report direct 
to the New York office after January 1. The business has been handled hereto- 
fore by the general agency of Lohmeyer & Goshorn of Charleston. 


—Comptroller-General Jones of South Carolina has received complaints that the 
fire insurance rates have been materially increased in the State, and is taking steps 
to procure definite information upon this subject, with a view to presenting it in 
his annual report to the General Assembly. Under the Mauldin act, the South- 
Eastern Tariff Association was given permission to enter South Carolina, the 
understanding being that a substantial reduction in rates would follow, instead 
of which the Comptroller-General claims that in several cities and towns 
throughout the State rates have been increased, rather than decreased. 


—The fire insurance companies operating in Tennessee have experienced a 
high average loss ratio in that State during the past twenty years. In view of 
this fact, a sub-committee of the governing committee of the Western Union, 
together with a committee from the Kentucky and Tennessee Board of Fire 
Underwriters and several representative business men of Tennessee, called re- 
cently on Insurance Commissioner Folk, and pointed out the burdens that have 
been imposed upon insurance companies transacting business in Tennessee. 
The situation was discussed, and Commissioner Folk promised to make an in- 
vestigation into the present conditions, and if they are found as bad as the in- 
surance interests claim, he would recommend a repeal of the laws. 





MISCELLANEOUS. 


National Supervision of Insurance. 


VICE-PRESIDENT HOADLEY, OF THE AMERICAN INSURANCE 
COMPANY. 


The following letter was received too late to appear in THE SPECTATOR 

of last week with the numerous similar letters printed in that issue: 
[TO THE EDITOR OF THE SPECTATOR.] 

Your favor of 9th inst., addressed to President Doremus, duly received, 

but owing to absence from the office a more prompt reply was impos- 
sible. 
; The question of national supervision of insurance is one of the greatest 
interest to fire insurance companies generally and, so far as our com- 
pany is concerned, we sincerely trust that this may be successfuly 
brought about; and in case Congress should pass the bill, recently intro- 
duced, and it should receive the approval of President Roosevelt; also 
that such legislation might not be declared unconstitutional by the 
Supreme Court of the United States, which has already, on several occa- 
sions, ruled that insurance is not commerce and therefore not a proper 
subject for national legislation in matters affecting inter-State business. 
Polticians in some of the States will doubtless become actively hostile 
to such a measure. The insurance press can and doubtless will render 
valuable assistance in bringing about this desirable result. 





National Association Plans. 

IMMEDIATELY after the first of the year an aggressive campaign of 
organization will be commenced by the National Association of Life 
Underwriters for the extension of that body. The following territory 
has been assigned to the three vice-presidents recently appointed. 
Percy D. Baldwin—All territory east of and including Pennsylvania, Vir- 
ginia and Maryland. William Van Sickle—States east of the Mississippi 
river to the western boundary line of Pennsylvania, Virginia and Mary- 
land. C. C. Courtney—All territory west of the Mississippi. President 
Dolph expects to be able to announce the organization of several new 
associations early in the year. 

The latest adjunct of the association is an information bureau in 
charge of E. J. Clark of Baltimore, secretary of the association. The 
following circular, issued by President Dolph, fully explains the pur- 
poses of the bureau: 

This bureau shall have for its object the collection and dissemination 
of information regarding association work. The details have not been 
worked out, but as a beginning, the following have been adopted: 

First, Mr. Clark will issue at least once a month a circular letter 
addressed to secretaries of the several associations, in which he will 
give particulars regarding the dates on which local associations will hold 


meetings during the succeeding month. In addition, items of interest 
with reference to these meetings will be included. Further, papers, ex- 
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tracts from papers and speeches, with other items of interest, referring 
to meetings held during each preceding month will be sent you. 

Second, with a view to carrying out the purposes of the bureau, it is 
necessary that each secretary comply with the following: 

(a)—The secretary of each local association will keep the secretary 
informed about the dates on which his association meets as far in ad- 
vance as possible. 

(b)—Important topics to be discussed and, more particularly, names 
of prominent speakers, should be furnished the secretary as early as 
possible. 

(c)—A copy of each paper that is read, and such particulars regarding 
important speeches as can be given, should be promptly sent to the 
secretary. 

(d)—Any information in possession of the secretary of any of the local 
associations which, in his opinion, would benefit other associations, should 
be promptly communicated to the secretary. 





Receiver’s Report on American Legion of Honor. 


HENRY A. WYMAN, receiver for the American Legion of Honor, filed his 
report with the Supreme Judicial Court on December 9. According to 
this report the association’s total assets in cash collateral and property 
amount to over $346,141. There are many suits now pending against the 


. order, which will doubtless greatly reduce these assets. These, together 


with outstanding claims, leave about $100,000 as a dividend on between 
$4,000,000 and $5,000,000 of outstanding insurance distributed between 
some 3500 policyholders. The receiver is of the opinion that assessment 
No. 114 was the last one due and payable prior to the receivership, and 
asks that all who paid this assessment be considered in good standing 
and eligible to participate in the dividend. On the date of the receiver- 
ship the amount of death claims amounted to $225,000, and this may be 
increased by $70,000 on account of pending suits. 





Changes in the Royal Exchange. 


ROBERT DICKSON, United States manager of the Royal Exchange of 
London, in denying the rumor to the effect that he had resigned, is 
quoted as saying that a dissolution of official relations with the company 
is only a question of time, which statement appears to have been cor- 
roborated by General Manager Hiles. Mr. Dickson has been United 
States manager of the Royal Exchange since 1898, having previously 
represented the company as Pacific Coast manager. 

Charles P. Wofford, Southern general agent of the Royal Exchange, 
has been appointed resident secretary of the United States branch, suc- 
ceeding Wm. C. Scheide, resigned. 

The Royal Exchange of London has discontinued writing surplus busi- 
ness through the agency of R. D. Tweeddale & Co. 





Daniel Woodcock & Co. 

DANIEL Woopcock & Co., of 19 Liberty street, New York, have been 
engaged in the surplus line brokerage business for a number of years 
past, and have succeeded in giving such satisfaction to their clients that 
they have steadily increased the number of companies represented and 
their yearly writings. This firm has no connection with any other firm 
of similar name and its only office is at the address above given. True 
surplus risks only are solicited, and these are written at tariff rates. 
This enterprising firm now procures for customers policies in the follow- 
ing named organizations: 

New York Insurance Association of New York, assets (aside from addi- 
tional liability of underwriters, $25,000) about $10,000; Houston Fire and 
Marine of Texas, assets, $278,178; Ozark Fire, Fort Smith, Ark., total 
assets January 1, 1904, $30,042; Security Fire, Little Rock, Ark., capital, 
$50,000; Illinois Central, Chicago, capital, $100,000; Profits and Income 
Insurance Company, London, for insuring loss of profits and fixed charges 
arising from interruption to business because of fire. 





John I. D. Bristol and his Northwestern Agency. 
A SHORT time since John I. D. Bristol reached his majority—that is to 
say, he celebrated the twenty-first anniversary of his agency of the 
Northwestern Mutual Life in New York. Mr. Bristol, in point of years, 
is somewhat older than twenty-one, but he hardly looks it, and he has 
all the vigor, energy and push of a young man. He is noted for his enter- 
prise in the life insurance field, for his originality, and for the success 
that has attended his efforts to place the Northwestern in the van of 
companies doing business in New York. During the past few years he 
has established in the city nineteen branch offices, all of which are under 
his immediate supervision and direction from his general agency office, 
which makes, in fact, twenty Northwestern offices in the city. He is 
constantly studying up new plans for aiding his representatives in their 
agency work; his latest and culminating scheme, he hopes, will enable 
those who write $300,000 or more of reported business annually, to handle 
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sub-agencies to all intents and purposes the same as he does himself. 
His idea is to give them an open field, with all its advantages and none 
of its disadvantages. The agents working under his guidance have no 
other business but that of agency work for the Northwestern, and helpers 
and brokers are unable to obtain a foothold, but each agent receives 
from the main office all the life insurance work he can attend to and is 
given new and modern methods to aid him to successful work. Mr. 
Bristol’s ideas are novel in this respect, and calculated to be valuable in 
field work. Enterprising life insurance men who have been successful 
elsewhere, but have recently transferred their services to the Bristol 
agency in this city, find that they can do from two to four times the 
amount of reported business under the Bristol methods than they had 
previously written. With twenty offices in this city, manned by com- 
petent and courteous gentlemen, whoever desires information about the 
Northwestern or the Bristol agency will be accommodated without delay. 
The policies offered by the Northwestern are up to date in every par- 
ticular, containing many liberal features and positive indemnity guaran- 
teed by the high financial standing of the-company. 





Agency Changes and Appointments. 


Fire.—The Franklin of Wheeling, W. Va., has appointed Albert Myers its 
special agent. The German of Pittsburg has appointed H. Fowler of Chillicothe, 
Mo., its special agent for Missouri and Iowa. M. G. Egbert, at present assisting 
in the liquidation of the Thuringia of Erfurt, will resign as of December 15, to 
accept a position as examiner at the Western department of the Insurance Com- 
pany of North America, under J. F. Downing, general agent at Erie, Pa. The 
Etna of Hartford has appointed Wm. B. Goodwin its special agent for Ohio and 
West Virginia, with tas: saved at Cincinnati. Edgar E. Bennett of Erie, Pa., 
daily report examiner for the Western department of the Insurance Company of 
North America, has resigned as of January 1 to become chief examiner of the re- 
cently organized Calumet of Illinois. The Atlas of London has appointed Wolf, 
Harper & Tullis its agents for the Eastern District of Brooklyn, including Long 
Island City, Steinway and Astoria. The Providence Washington has appointed 
O. E. Lane its special agent for Wisconsin. The Northwestern National has 
appointed Ralph Henry of Chicago its special agent for Cook county. John W. 
Baker of Chicago, Cook county special agent of the Queen of New York, has re- 
signed to accept a similar position with the Springfield Fire and Marine. The 
National Union Fire of Pittsburg has appointed A. C. Barber of Indianapolis 
superintendent of its Western division, with headquarters at Pittsburg. The 
Brooklyn (N. Y.) firm of Malby & Vanderveer has been dissolved. Mr. Malby 
will continue to represent the Westchester, and Mr. Vanderveer will represent the 
other companies in the firm. The general agency firm of B. C. Wherry & Sons of 
Richmond, Va., has been dissolved, the senior Wherry retiring. The business 
will be conducted by Robert S. and Benjamin C. Wherry, Jr., under the firm 
name of Wherry & Co. Manager Lamey has appointed W. C. Webster special 
agent of the British America and Western of Toronto, to assist H. J. Schaeffer 
of Seattle, Wash., special agent for Washington, Idaho, Montana and Oregon. 
The Louisiana Fire Prevention Bureau has appointed Robert P. Clower its 
special agent, as of January 1. The German-Alliance has planted its Savannah 
(Ga.) agency with Train & Merkle. W. A. Alexander, special agent of the New 
York Underwriters Agency for a portion of Texas, has resigned. The Assurance 
Company of America may terminate the general agency for North and South 
Carolina, now held by T. T. Hay & Bro. of Raleigh, at the close of the year. All 
agents will report into direct relations with the home office, and B. E. Dryden 
will supervise the field as special agent. The Westchester Fire has appointed 
Charles W. Leisch of Chicago its special agent for Illinois and Iowa. The Ger- 
man-American of New York has appointed Medland & Jones its agents for 
Toronto. It is reported that George W. Walker, special agent and adjuster of 
the Norwich Union for New Jersey and the New York suburban field, has re- 
signed as of January 1 to engage in public adjusting for the companies. The 
Traders of Chicago has appointed M. M. Hawxhurst its special agent for Wiscon- 
sin. S. T. Pulliam & Co. of Richmond, Va., has resigned the secretaryship of 
the local board of underwriters; Mr. Pulliam is the sole agent of the Continental, 
and the latter has objected to the arrangement whereby the Germania Fire was 
recently admitted to the local board. Pacific Coast managers, Mann & Wilson, 
of the New York Underwriters Agency have appointed Kingham & Drury for 
Victoria and J. J. Banfield for Vancouver, B. C. Charles A. Page of Santa Rosa, 
Cal., special agent of the Home Fire and Marine, has resigned to take a brief 
rest. J. H. Clinkscales has been appointed special agent of the Phenix of Brook- 
lyn for Arizona and Southern California, with headquarters in Los Angeles. 


Lire.—I. Borda, formerly with the New York Life in Mexico, appointed 
director-general in Mexico for the Sun Life of Canada. J. L. Babler has suc- 
ceeded E. S. Ralston as agency director of the New York Life at Buffalo. Alice 

Hynes, appointed superintendent of the women’s department of the Con- 
servative Life in Southern California. L. F. Butler, who has been with the 
Massachusetts Mutual in Tennessee, has gone to the Mutual Life of Illinois. 


Casuatty.—Charles R. Fisher, formerly special agent for the AZtna Indemnity 
in Connecticut, is now with the agency of W. E. Baker & Son of Hartford. The 
appointment of Crane & Gayle as State agents for the Metropolitan Plate Glass 
and Casualty in Kentucky is for personal accident business only; Jefferson, 
Noyes & Brown retain the plate glass department. Hatch & Harden of Savan- 
nah, appointed district agents for the Ocean Accident in Southern Georgia, and 
credit and burglary added to their lines. G. A. Hutchinson, formerly with the 
7Etna Indemnity and Ocean Accident, will have charge of the American Fidelity’s 
business in the office of Holmes, Martin & Co., Chicago. 





Life, Fire and Miscellaneous Notes. 

—The Altoona Urban Mutual Fire of Altoona, Pa., has been organized, with 
Louis Plack as president and Walter F. Moore secretary. 

—D. L. Evans, formerly Cook county manager of the Insurance Company of 
State of Illinois, has been appointed an inspector in the office of Neuberger & Co. 

—W. J. Swain, president of the Houston Fire and Marine of Houston, Tex., 
died at his home in that city on Tuesday morning last. 

—Frederick S. Doremus, general manager of the metropolitan department of 
the Germania Life, at 20 Nassau street, has issued a very showy wall callender. 

—On Tuesday last, Holmes Jones resigned the presidency of the Armenia of 
Pittsburg, and John I. Shaw, president of the Mortgage Banking Company of 
Pittsburg, was elected as his successor. The New York general agency of the 
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Armenia, with the Bremer, Du Four, Ring & Pinkney Company, will be con- 
tinued as heretofore. 

—It is reported that the Equitable Life of New York will write $6,000,000 of 
new business in Indiana this year; $20,000,000 in Illinois, and $5,000,000 in Wis- 
consin. 

—The bill requiring policies of fire insurance to be countersigned by agents in- 
suring the property has passed the Vermont Legislature. The legislature has 
adjourned sine die. 

—I welcome THE Spectator from time to time, knowing its standing and 
value as an insurance journal.—Robert T. Brampton, Agent Atlas Assurance 
Company, Limited. 

—President John Dolph of the National Association of Life Underwriters will 
visit Chicago on January 17; Peoria, January 18; St. Louis, January 20; Boston, 
February 21, and New York, February 28. 

—The Winnipeg Board of Trade is urging the civil authorities to adopt a high 
pressure system of water supply, which is essential for the better fire protection 
of the city and the reduction of fire rates. 

—E. A. Shanklin and J. R. Wilson of Chicago have pleaded not guilty in the 
Federal Court to the charge of using the mails to defraud, in connection with 
the operation of ‘‘wildcats,” and will stand trial. 

—The Commercial Union of London has appointed W. R. Penrose of Hartford, 
its special agent for Connecticut, Vermont and Western Massachusetts, succeed- 
ing W. T. Furness, who was recently assigned other territory. 

—The address on “The Regulation of Insurance by Congress,” delivered by 
President John F. Dryden of the Prudential, before the Boston Life Under- 
writers Association, is being circulated by the company in pamphlet form. 

—The National Surety Company was on the bond of the German Bank of 
Buffalo, N. Y., which failed recently, covering the deposit of State Funds. 
Claim was made upon the company for $10,072, which was immediately paid. 

—Owing to the increasing size of the parts making up a volume of the Journal 
of the Institute of Actuaries, a proposition is under consideration to make the 
volumes comprise four parts hereafter, instead of six, the change to commence 
with volume 39. 

—The National Surety has secured contracts for the bonds of all the em- 
ployees of both the Wabash and Frisco railway systems, formerly carried by the 
American Surety Company. The National Surety Company has made a specialty 
of railroad business since its organization. 

—H. W. Marsh of Chicago has purchased the interests of H. J. Ullmann, 
Thomas E. Fry and Frank P. Sheldon in the agency of Marsh, Ullmann & Co. 
Mr. Ullmann retires from the business, but Messrs. Fry and Sheldon will remain 
with the agency. The firm name will not be changed just yet. 

—The lectures on life insurance, delivered in the insurance course at Yale 
University in the college session of 1903-04, have been printed in a volume of 
some 250 pages. A copy has been sent us with the compliments of C. C. Hines 
Sons Company. The lectures attracted a great deal of attention at the time of 
their delivery, the leading men in insurance being represented, and the com 
pleted volume forms a practical text book on the subject. The fire and miscel- 
laneous volume will be ready early in January. 

—The American Relief Assurance Company of Philadelphia is now working, 
under the increased capitalization of $100,000 and $50,000 surplus, and has elected 
the following officers, whose terms will begin on January 1: First vice-president, 
Hon. James Mansel of Williamsport, Pa.; second vice-president, W. A. Sadel- 
myer; secretary, Walter W. Connel; treasurer, Dudley T. Richman; medical 
director, C. H. Harbaugh, M. D. The office of vice-president is new. Mr. Sadel- 
myer has been filling the positions of secretary and treasurer, and the separate 
office of treasurer is also new. A. D. Miller will continue as manager of agencies 
under the new title of agency director. 


—In a recent communication to Tue Spectator, Superintendent Drake of 
Washington informs us that the Columbia Life and Annuity Association, pur- 
porting to be of Washington, is unknown to his Department. The Western In- 
dustrial Association, purporting also to be of Washington, but chartered under 
the laws of West Virginia, claims to be exempt from the supervision of this 
Department on account of its issuing individual certificates for a less amount than 
$100. The financial standing, responsibility, etc., of the following fraternal bene- 
ficial associations which have from time to time been reported as having their 
headquarters in Washington, is at this time unknown to the Department: Ameri- 
can Fraternity, Order of Astrea, Columbian Fraternity Association, Lone Star 
Beneficial Association, Modern Workmen of the World, United Americans. 





Free to Life Agents. 
Book of views of California and semi-tropical America may be had by ad- 
dressing Conservative Life Insurance Company. This should be of special in- 
terest to field men contemplating a milder climate for their winter’s work.*** 








MEDICAL DIRECTOR. 


Is your medical department as efficiently and economically organ- 
ized as you wish? A physician now engaged. wishes to make new 
connections. Thoroughly familiar with the effective administration 
of a medical department in all its branches so as to secure a maximum 
of efficiency at a minimum of cost. Correspondence strictly confiden- 
tial. Address ‘ Director,” in care of THE SPECTATOR, (P. O. Box 1117) 
New York. 
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ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
NEw YorRK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVEr...eeeceeeceees $3,500,000.00 
New insurance paid and placed in 1908.......cssecsesscsccccescess 1,327,423.00 
rHIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’1 Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 





PACIFIC COAST OPPORTUNITIES. 

The thoroughly organized and successful OREGON agency of the 
NORTHWESTERN MUTUAL LIFE of Milwaukee desires a few 
more agents for both city and country work. Renewal contracts. 

Address, with references, 


S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 





OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 





HEALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per 
month? Vo assessments. No medical examination. Policy- 
holders protected ty a surplus of more than $1,500,000. 
LIBERAL COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








o~—~—eeee Fi LITTLE BOOK 
That Makes Men Stopand Think 


Every ambitious life insurance Manager in the country should send fora free copy of 
our little book : ‘* Papa, What Would You Take For Me?” An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
Mm most cases, can, Appcals to the sentimental side of humanity and makes men 
Stop aud think seriously on the subject of life insurance. | Copy mailed free. 











_ Address, J, B. MUELLER, Toledo, Ohio. 








‘NO BETTER STATE 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 


in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate to sell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 9013 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 





Everybody is 
Prosperous and 
all know the 
Equitable Life 
is 





In the Union 


—_ THE LEADER 


PRE-EMINENT 











For best contract address HENRY J. POWELL, Gen. [igr. 
Equitable Bldg., Louisville, Ky. 





Gentleman having an exclusive General Agent’s contract 
for New York State for a large Life Insurance Company, 
would like to have a partner who is a capable manager as 
well as a business getter. Address ‘‘ Opportunity,”’ 

in care of THE SPECTATOR, (P. O. Box 1117), N. Y. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 











54 Maiden Lane, New York City. 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark. indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. 8. Fidelity and Guaranty Co. 


Correspondence Solicited 








OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 








DANIBI WOODCOCK & CO. 
———SURPLUS LINES AT TARIFF RATES——— 
GENERAL AGENTS 
New York Insurance Association Houston F. & M. Insurance Co, Ozark Insurance Co, 
Illinois Central Insurance Co. Security Fire, Little Rock, Ark. 

Special United States Correspondents—The Profits & Income Insurance Co., Ltd., of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire. 

eS 19 Liberty St. - NEW YORK. 


other firm of similar name. 





W. C, Bennett. ESTABLISHED 1869, J. Burns AttEn. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





—_— & VAN DEINSE, 
Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





CRITCHELL & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


*Phone, 1497 John. 





or CLUFF, 
89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New Yorx. 
Correspondence Solicited. 








Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as weli as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for “ Prain Hints”: Single copies, 
2sc.; 12 copies, $2; 50 copies, $8; 100 copies, $12; 500 
copies, $45; 1000 copies, $75. 


(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co, 
of Hamburg; Security Insurance Company of Baltimore. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


ESTABLISHED 1863 


JOHN NAGHTEN & Co, 
INSURANCE, 


159 La SaLce Street, 
CHICAGO, ILL. 


M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cutcaco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 


W. M. Umbdenstock & Co. | 


|, Atlantic City Fire Insurance Co. 
ei 


4 
OF ATLANTic City¥, Nig. 








Lona DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. Montcomery 











WESTERN AGENTS 
SPECIAL FACILITIES FOR PLACING 


3 


| Tide Water Fire Insurance Co.” 


Sg ee 


159 La Salle St., CHICAGO | 


OF Manyiano = 


CORRASPONDENTS *- 
LLOYOS, LONDON 








ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Life Insurance Loans and investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies disccunted at 6 per cent. . 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference; The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurraste Bumprne, Curcaco, ILL. 




















Mercantile Hgencies, 
Established 15 Years. 182 Nassau Street 


Telephone 3383 John. Holmes Mercantile Agency New York. 


You are welcome to use this agency as little or as much as desired for Aeporls, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any \ocality in the Country. Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One Dollar for each report. 
There is no subscription fee required, and month y accounts are rendered, only for 
reports actually made. You can mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and refnrned to 
you justas received from him. Satisfactory reports guaranteed. I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. . 











S.R. WHARTON, Life Insurance Expert, 
s Not selling life insurance, but informa-| = 
;| tion about it. Full, accurate and impar- | > 
2 tial information on all branches of the |= 
| business. Actuarial and statistical work | = - 
| for companies; literature and aids for|> 
| agents; advice and assistance for policy- | 9 
| holders. Letters of advice to agents and|6 
> | policyholders. Confidential. Sendstamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 





























